Sustainable Finance and Insurance:
EU Principles, Practices and Challenges
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Project
Management
Success

The Dean of the Faculty of
Economics, University of Niš is
explaining the integration of
sustainability issues in
accounting and reporting.
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to the long-term orientation of
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EYE ON IT
Current Corporate
Reporting Trends
EU law requires large
companies to disclose
certain information on the way
they operate and manage
social and environmental
challenges.

Education for sustainable development

Directive 2014/95/EU – also
called the non-financial

The companies need employees to

As one step to help investors,

Beside this regulation companies can

reporting directive (NFRD) –
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also prepare a sustainability report in
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Watch the daily news and you can see
that the world is facing a lot of
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change,

greenhouse gas emissions, global
warming,
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resources, environmental pollution,
overpopulation, poverty, bad working
conditions, corruption etc. Lot of these
problems are caused by companies
whose primary aims are growth and
profit maximization and it is all about
financial figures. But we have only
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“The next generation of
managers is educated
now at the universities.
They have to get a
mindset enabling them to
face the further coming
challenges in society,
economy and ecology.”
This regulation also helps companies
to develop a responsible business
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important that students are aware that
a company’s performance is not only
about financial performance. They
should learn the different aspects of
sustainability, different approaches to

one earth and natural resources are
limited and now it is time for changing.
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and to
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a

public authorities, including the EU,

separate non-financial report, e.g. a
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achieve sustainability goals on a
company’s but also EU or worldwide
level. The students should be able to
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the

requirements

for

sustainability reporting and use the
different national and international

Directive 2014/95/EU gives
companies significant flexibility
to disclose relevant information
in the way they consider most
useful. In June 2017 the
European Commission
published its Guidelines to help
companies disclose
environmental and social
information. In June 2019 the
European Commission
published Guidelines on
reporting climate-related
information.

guidelines to prepare and analyze
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Upcoming Events
• European strategy and principles of sustainable finance
The lectures lay the theoretical foundation in sustainability issues affecting the various
sectors of corporate finance, and an understanding of how integrating sustainability
principles and practices into finance can be implemented with aim to make financing
decisions more efficient and effective, to reduce risks and create business opportunities
that provide and maintain competitive advantage, for both companies and financial

LEONI Serbia
LEONI Serbia is part of the

institutions.

• Sustainability and project evaluation

LEONI Group and opened its

This lecture will focus on the recent developments in EU polices and methodology for

first production facility in

cost benefit analysis and international best practice. The aim is to enhance knowledge

Prokuplje, Serbia, back in

on the key elements of project evaluation in sustainability context, such as long-term

2009. In 2014, the plant in

view, global (and local) perspective, economic development and environmental

Malošište / Doljevac

degradation and stakeholders’ participation. At the end of the course students will be

Municipality was opened

able to develop a model of sustainable analysis to evaluate an investment project of their

followed by the plant in Niš in

choice.

mid-2017. In August 2018,
the company started to build

• Study visit to company Leoni Wiring System Southeast

its fourth plant in Kraljevo,

The business practice of LEONI Serbia on performance evaluation of sustainable

which will be the biggest

development projects will be presented by Dr. Marija Kostić, BU BMW Controlling

plant of the LEONI Wiring

Manager. The lecture will take place in the premises of the company in Niš and

Systems Division worldwide.

afterwords participants will be able to take an organized plant tour.

LEONI Serbia is currently the
only European entity with
four production facilities
within the Wiring Systems
Division (WSD).
Currently, LEONI Serbia is
among the 15 biggest
exporters in Serbia.
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